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De: Mesa de Entrada Superintendencia de Bancos <mesb@bcp.gov.py>

Enviado el: lunes, 27 de junio de 2022 06:49

Para: Sigrid Knutson <sknutson@afd.gov.py>

CC: Fernando Ortiz <fortiz@afd.gov.py>; Sandra Benitez <sbenitez@afd.gov.py>; César Cardozo
<ccardozo@afd.gov.py>; Andrea Palacios <apalacios@afd.gov.py>

Asunto: RE: NOTA AFD/GG N° 299/2022

Buen dia
El niUmero de expediente es EXP-2022-006553
Atte.

De: Sigrid Knutson <sknutson@afd.gov.py>
Enviado el: viernes, 24 de junio de 2022 02:17 p. m.
Para: Mesa de Entrada Superintendencia de Bancos <mesb@bcp.gov.py>

CC: Fernando Ortiz <fortiz@afd.gov.py>; Sandra Benitez <sbenitez@afd.gov.py>; César Cardozo

<ccardozo@afd.gov.py>; Andrea Palacios <apalacios@afd.gov.py>
Asunto: [Attachments with Macros]NOTA AFD/GG N° 299/2022

Buenas tardes,

Por este medio se remite la Nota AFD/GG N° 299/2022 y los adjuntos, con Ref.: Préstamo
Internacional con el Banco Citibank.

Favor dar acuse.

Saludos

SIGRID KNUTSON

Contador General

Herib Campos Cervera 886
casi Aviadores del Chaco
Edificio Australia 3° y 4° Piso
(595-21) 606020 (RA) Int. 9308
Asuncion - Paraguay
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Multilateral Investment
Guarantee Agency
WORLD BANK GROUP

¢ MIGA

H.E. Oscar Llamosa Diaz
Minister of Finance
Ministerio de Hacienda
Sede Central: Chile 252
Asunci6n, 1220
PARAGUAY

CONFIDENTIAL

April 29, 2022

By email: oscar_llamosas@hacienda.gov.

Dear Mr. Minister:

Re:  Names of Investors: (i) Citibank, N.A., and/or any of its subsidiaries
or affiliates, and
(ii) other financial institutions yet to be

identified!
Name of Project Party: Agencia Financiera de Desarollo
MIGA Reg. No.: 17821

We refer to the Convention of 1985, as amended (the “Convention™), establishing the
Multilateral Investment Guarantee Agency (“MIGA”) and to Article 38 of the Convention, under
which your Government has designated your office to be the appropriate authority with which MIGA
shall communicate in connection with matters arising under the Convention.

In conformity with the requirement of Article 15 of the Convention that requires MIGA to
secure the approval of your Government prior to issuing a contract of guarantee, we are writing now
to request such approval for the guarantee of the project described below.

1. Names of Investors: (i) Citibank, N.A., and/or any of its
subsidiaries or affiliates, and
(ii) other financial institutions yet to be
identified.

2. Countries of Investors: (i) United States of America;
(ii) country(ies) yet to be identified.

! The investment (“Non-Shareholder Loan”) will be made by Citibank, N.A. and/or any of its subsidiaries
or affiliates, and other financial institutions yet to be identified, each lending a portion of the total Non-
Shareholder Loan amount. From time to time, a lender may transfer all or a portion of its Non-Shareholder
Loan amount to a new financial institution that may also become a guarantee holder under MIGA’s contract
of guarantee. Prior to the issuance of any MIGA guarantee to a new financial institution, MIGA will ensure
that it is eligible pursuant to the MIGA Convention and Operational Policies. After such issuance, MIGA
will notify your Government.
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3. Extent of Ownership of Shares

in Investors by Nationals of
your Country: (i) None, to our knowledge, and
(ii) To be determined.
4, Name of project Party: Agencia Financiera de Desarrollo (“AFD”).
5. Description of Project: Financing to AFD to provide funding to

several of its investment programs in key
sectors of the economy to support COVID-19
economic recovery in Paraguay (the

“Project”).
6. Amount of Investment:
Non-Shareholder Loans: Up to US$100,000,000
Total: Up to US$100,000,000
7. Proposed Risk to be Covered
and Amount of Guarantee Requested:
Non-Honoring of Financial
Obligation by SOE:? Up to US$142,500,000
Total: Up to US$142,500,000°
8. Period of Guarantee: Upto 7 years.

The Non-Honoring of Financial Obligation by a State-Owned Enterprise coverage would
cover the risk of non-payment by AFD of the Non-Shareholder Loans that the Investors will provide
for financing the Project.

Because the plans of investors often change during the development of their projects, we will
deem that we are at liberty to increase the aforementioned amounts of guarantee by up to ten percent
(10%) without securing additional authorization from you.

2 Includes future interest, MIGA premium and fees.

3 MIGA may cover up to 99% of the non-shareholder loan investment amount as permitted under MIGA’s
Operational Policies (“Op. Policies”). In this transaction, MIGA is covering up to 95% of the Non-
Shareholder Loan investment amount. The amount of guarantee requested exceeds the amount of investment
because the Op. Policies permit MIGA to take into account principal, future interest, MIGA premium and
fees.
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We will consider your approval of the issuance of coverage to this Project to be confirmation
of the compliance of the Project with your pertinent legislation and of its consistency with your
development plans, in satisfaction of Articles 12(e)(ii) and (iii) of the Convention.

In accordance with the Guidelines on Approval of MIGA Guarantees signed by your
Government and dated March 24, 1993, MIGA may deem your approval has been given if no objection
is received by us within 30 calendar days from the date of this letter. However, for this Project, we
will not proceed to issue a contract of guarantee without the express written consent of your
Government. Accordingly, kindly indicate your approval for MIGA to issue the coverage requested
of it by countersigning the electronic version of this letter and returning a scanned copy to the email
address below, and the original countersigned copy by courier or international mail at your
convenience.

Please do not hesitate to contact me at akumarcapoor(@worldbank.org or +1-202-758-6877 if
you have any questions or need any clarification.

Mr. Minister, please accept the assurances of my highest consideration.

Very truly yours,

2 f l{,(.dbt o=

Aradhana Kumar-Capoor
Director and General Counsel

Minister of Finance

Date: June 43t 2022

Cc:  Ms. Monica Medina, MIGA Director for Paraguay
Mr. Ramén Ramirez, Sr. Advisor to MIGA Director for Paraguay
Mr. Jordan Schwartz, World Bank Country Director for Paraguay
Ms. Matilde Bordon, World Bank Country Representative for Paraguay

1818 H Street, NW  Washington, DC 20433  www.miga org
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Asuncion, 23 de junio de 2022
Nota AFD/GG N2 299/2022

Sefior

HERNAN COLMAN, Superintendente de Bancos

Banco Central del Paraguay

Presente
Referencia: Préstamo Internacional con el Banco
Citibank

De nuestra consideracion:

Nos dirigimos a Usted, con relacién a la Ley N°6.769 “QUE MODIFICAY AMPLIA LA LEY
N°2640/2005 "QUE CREA LA AGENCIA FINANCIERA DE DESARROLLO", Y SE ABROGA LA LEY
N°3330/2007” de fecha 16 de julio de 2021.

Al respecto, considerando lo establecido en el Art 3° Objeto Social de la Ley N°
2.640/2005, modificado por el Art. 1° de la mencionada Ley 6.769/2021: “la AFD tiene por
objeto otorgar financiamiento para complementar la estructura de fondeo de las Instituciones
Financieras Intermediarias (IFls) a fin de posibilitar la ejecucién de programas de desarrollo de
corto, mediano y largo plazo a través de dichas entidades, con fondos externos o internos
provenientes de préstamos concedidos con o sin garantia del Estado paraguayo, de donaciones
de terceros, de dotaciones presupuestarias, de su capital propio, de negocios fiduciarios
permitidos por Ley y recursos financieros obtenidos con la emisién de titulos de deuda y de los que
provengan de las operaciones que realice la AFD”, 1a Agencia Financiera de Desarrollo esta
realizando la gestion de un Préstamo Internacional sin Garantia del Estado con el Banco
Citibank con garantia MIGA.

Sobre el particular, se menciona que dicho préstamo estaria sujeto a un pago de
Comision al organismo MIGA estimado en USD 5.534.363,35 por un préstamo de USD
100.000.000 a 7 afios de plazo con 2 afios de gracia, que seria descontado integramente en el
primer desembolso estimado para el 21/07/2022, incurriendo en un pago por adelantado de
gastos. Asimismo, dicho préstamo cuenta con una comisién de estructuracién denominada
“Upfront fee” al Citibank por estructurar el préstamo. La misma es de 0,75% por un monto de
USD 750.000 a ser pagada también al momento del primer desembolso.

Al respecto, adjuntamos los siguientes documentos: Nota N° 636 del Ministerio de
Hacienda, de aprobacion de la operacion; Nota Arrange Letter del Citibank del 9/02/22 con las
condiciones de la transaccion y planilla Excel con el calculo estimado de la comision MIGA.

Por lo expuesto, se solicita el parecer de la Superintendencia de Bancos para el
diferimiento de las comisiones detalladas del referido préstamo durante los afios de vigencia
del mismo asi como la sugerencia de registro en los capitulos habilitados en el Plan de Cuentas.
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Ala espera de un despacho favorable a lo solicitado, hacemos propicia la oportunidad
para saludarlo atentamente.

Firmado digitalmente por CESAR

ELIGIO Firmado CESAR GUSTAVO GUSTAVO CARDOZO DELGADO
FERNANDO  &ijsio Femuanbo CARDOZO DELGADQ Fecha: 202206232021:20
ORTIZ ORTIZ CHAVEZ .
Fecha: 2022.06.23 L
CHRERM AND & GRTHZ CESAR CARDOZO
Gerente de Administracion, Gerente de Planificaciéon y Finanzas

Desarrollo Humano y Tecnologia
ULISES RAMON (e antonwitLanueva
VI LLAN U EVA Foez‘lgz 2022.06.24 10:02:06

ULISES VILLANUEVA
Gerente General
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